

Hosting world sporting events can be boon to India; says Assocham survey     
Hosting of Commonwealth Games, Asian Games and the ultimate sporting event, Olympics will help India boost its economy as world class infrastructure gets built up in the run up to these global event, CEOs surveyed by the Assocham Business Barometer (ABB) said it unanimously.    

Eighty five per cent of the 235 CEOs contacted by the ABB were of the view that losing the bid for hosting Asian Games 2014 is a lost opportunity for India not only in terms of the country's reputation but also for building the physical infrastructure like vast stadia, convention centres, hotels, multi-modal transport system and other civic amenities. 

Crucial sectors like cement, steel, electricity, aviation, logistics, capital goods, hospitality and tourism would have received a major boost if India had won the bid for being a host to the Asian Games, 95 per cent of the industry heads surveyed by ABB said. 
" It is a pity that we lost this bid. In fact, it is all the more unfortunate that we as a country were not seen as making a determined bid," Assocham President Venugopal Dhoot said. 

He said most of the infrastructure required for the games involves large scale employment of labour - both skilled and unskilled.  Coming immediately after the Commonwealth Games 2010, the Asiad would have been a boon for the Indian economy as China received a boost for its economy from the forthcoming Olympics, Dhoot said.   

The corporates who participated in ABB survey on ‘Hosting International Games- Investment or Wasteful expenditure’ said that the amount spent by the government in large developmental projects like building roadways, expressways, easing city traffic, energy and water supply, cleaning environment, can in no way be termed as wasteful expenditure. A large majority of the respondents felt that these international sports events put deadline pressure on the projects, which otherwise take a long time in execution. 

Over 92 per cent of the CEOs said that even as the country has lost the Asia bids, the leadership in the government and the sports bodies like Indian Olympics Association should work together for ensuring success of the Delhi Commonwealth Games.  

Ironically, over 70 of them felt concerned over tardy or no preparation for the Delhi games. " We cannot afford any failure in these games," Assocham chief said.    

China’s economy has received a major take off since 2001 when it won the right to host the 2008 Olympics. It has become the largest producer and consumer of steel in the world. Major Chinese cities have undergone a massive change in the run-up to the games. 

 

The Corporate heads felt that India has the capability to follow if the nation has a whole shows a resolve and work towards building the country's reputation and physical infrastructure.   

“ All the big cities like Delhi, Mumbai, Kolkatta , Bangalore, Chennai are in dire need of basic infrastructure. Our cities should be rebuilt in terms of cracking facilities like sewage, roads, street lights, hospitals, hotels, and other services involving public - government interface," Mr Dhoot said.  

 

 A large influx of athletes, journalists, and event spectators during the games would boost the tourism in the country. The whole process would lead to massive jobs creation and increase the demand for human capital. 

 

As large as 78 per cent of the business leaders were of the opinion that the growth rate of more than 8 per cent for four consecutive years should fire new international ambitions in the country

As many as 88 per cent of the survey respondents disagreed that the rural areas and small towns get no benefit from the money spent on preparing for these big games. They said large scale projects would generate demand for unskilled labour, hence providing employment to people coming to big cities from the rural areas. 
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