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ASSOCHAM continued with its pioneering
initiative of organizing Knowledge Millennium
Summits. The Fourth ASSOCHAM Global Knowledge
Millennium Summit on Nanotechnology &
Biotechnology was held at New Delhi from 27th-29th
March 2006. The declaration of the Summit was arrived
atafter three days of erudite and intensive interaction.

ASSOCHAM acknowledged with great satisfaction, that
11 out of the 13 policy recommendations made in 2003
at the conclusion of ASSOCHAM Knowledge
Millennium Summit III the Business of Biotechnology,
have since been accepted by the Government.

ASSOCHAM continues to believe that future wealth
generation, growth and prosperity of Indian people and
its global competitive leadership position shall result
from India leading in “Technologies of Tomorrow”, e.g.
Biotechnology, Nanotechnology, Cognitive

Technologies and their convergence.

ASSOCHAM believes that these technologies possess
the in-built power to serve the society with better and
cheaper products, improved healthcare and create
significant employment. India has the potential of
becoming a healthcare centre to the world. Towards
achieving this successfully, it would be essential to equip
ourselves with technologies of tomorrow, particularly
genetic engineering, stem cells, Nano / Bio health
systems so as to achieve number one position both in
terms of already available technology and the human
resources.  The import of these technologies for
healthcare centres should be given financial support at

attractive rates.

This year ASSOCHAM celebrated again Fourth Global
Knowledge Millennium Summit on Nanotechnology &
Biotechnology and had the distinction of having Nobel
Laureate Prof. Sir Harry Kroto, the inventor of C-60
carbonfullerene “buckyball”, along with a large number
of global Nano / Biotechnology Scientific Industry
leaders from the USA, China, Germany, Japan and a
large number of experts from India. The focus of the
Summit was primarily on industry, while at the same

time learning from the global scientific advances.

The Summit noted the rapid progress being achieved in
the field of Biotechnology in India. Both Industry and
Government, in close partnership, are working towards
intensifying and consolidating the gains accrued so far
and attending to removing the bottlenecks so as to obtain
global leadership position for the industry. The lack of
adequate venture capital and funding mechanisms was a

matter of grave concern.

The Summit received extraordinary attention to the
immense power Nanotechnology possesses for a better
future. It was, appreciated that countries like the USA
are relying heavily on Nanotechnology ushering in the
next industrial revolution and are investing heavily in its
research and development. It was, therefore, the
unanimous view at this summit that for India to obtain
the status of the third largest global economic power, it
must focus urgently on Nanotechnology and learn the
dynamics of Molecular Manufacturing. It was believed
that collaborative effort between India and the USA

could open the doors of prosperity to both countries.

To make this dream a reality, ASSOCHAM urges the
following policy recommendation for the consideration

of the government.

1. Formulate and announce a National Nanotech-

nology and Biotechnology Policy.

2. Make India home to the Best of the Best Global
knowledge Brains in Nano-Bio Technology at par
with US strategy of attracting the best brain for
example: the brains like Nobel Laureate Sir Harry
Kroto. Provide them quality infrastructure and
surround them with young, great Indian brains and
witness the great innovation that can be created for
world leadership. Global brains will make India a
Global Power.

Make India the global R&D hub by providing
incentive to basic research over a long term period,
competitive with major countries to enable India

emerge as the major power in new technologies.

3. Establish National Nanotechnology Development
Fund and National Biotechnology Development

Fund with outlays of around $2 billion (Rs. 9,600
crore) and $ 1 billion (Rs. 4,800 crore) respectively
under the control of an autonomous management
structure to develop these infrastructure-intensive

industries.

Create a 'non-lapsable knowledge acquisition fund'
that encourages young Indians to go back to
sciences. Announce national knowledge scheme to
give scholarship to young scholars for studying
Physics, Chemistry and Biological Sciences.

Create and foster a culture of innovation amongst
the academia, industry-research institutions and
government for drawing synergies, which result in

commercial products.

ASSOCHAM believes that Rich scientists create
Rich India. So it urges the government to create an
enabling environment for biotechnologists in
publicly funded institutions to become
'biotechnopreneurs’ by permitting them to hold

'sweat equity’ in private companies.

ASSOCHAM urges the government to enact a
separate legislation, akin to The Bayh-Dole Act, to
spur Technology Transfer and commercialization
for ensuring its application as a premier precision
tool for creation of economic wealth for the welfare
of the society and national prosperity and for
promoting further the “Indian Biotech Advantage.”

Start new national institutions of Nanotechnology -
Biotechnology IINBTs, on the same pattern as III'Ts
(Indian Institutes of Information Technology) or
IITs. Alternatively, re-engineer selected national
laboratories and up-grade their status to Indian
Institutes of Nano and Biotechnology where
industrial research and academic work go hand-in-
hand. This would help link industry to academia in

very short time and strong manner.

ASSOCHAM believes that we must strengthen our
education of basic biological sciences; basic research
in biological sciences has to be pedestal on which to

build Biotechnology. We must distinguish it from
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Information Technology as the rules in Biology are

notuniversal.

10. Initiate debate to create awareness and encourage
public participation in the decision-making process
on issues related to Biotechnology and make it a
Mass Movement and help India emerge as a Global
Leader in Biotechnology.

11. While India has become TRIPS compliant, the data

protection laws need urgent finalization.

12. Declare Bio & Nano as priority sector industries
with all incentives percolating to Nano-Bio

Industries.

13. To encourage Nano-Bio inputs into agriculture,
incentivise Nano-Bio Fertilizers, Nano-Bio
Pesticides, Seeds & other formulations be exempt

from Excise, Customs and Income Tax for 20 years.

14. Link farmers with international markets through
large Indian corporates, who should develop global
market.

15 Establish a competent single National Biotechno-
logy Regulatory Authority to ensure that research
and application in biotechnology is guided by skilled
professional through a process of decision-making
that safeguards environment, human, animal and

plant health.

16. Strengthen national capacity for scientific risk
assessment & risk management of transgenic crops
and bio-safety research. Implement the
recommendations of the Swaminathan Committee
on regulation of agri-biotech products and of the
Mashelkar committee on recombinant pharma

products.

17. Permitinternational patenting costs for weighted tax
deduction as against currently permitted selective

inclusion of expenditure on Indian patent filings.

Finally, ASSOCHAM commits itself to become the
voice of India's Nano-Bio Entrepreneurs and work

towards their developmentand success.
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