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Mitra Blames GST for
.Creating Massive
Chaos Among MSMEs

our Polltlcal Buraau
Kolkam. Justﬁ‘_s;mg his

party Trinamool Con-

gress’s stand on GST, Ben-

gal finance minister Amit.

Mitra said that his appre-
hensions appear to be true
as GST has led to massive

chaos and confusion &
among small and medium =

industries.

He further added that the
new tax has hit the exports
too. Mitra and his party

had' insisted to postpone-

the GST roll out and pub-
lish a white paper on the
preparedness of the cen-
“tre, though the NDA gov-
ernment had gone ahead
with its announced time
frame and rolled out GST
ontime,

“We had foreseen the
troubles that would arise
during the switch to GST
and accordingly, I had re-
quested a postponement. T
had also asked for a white

paper on GST’s prepared i
ness. These wereignored. ]
knew that the GSTN would
not be able to take such

.load and collapse soon
since it was not properly
tested,” said Mitra.

The state finance minis- -

ter was addressing indus-
trialists at the Assocham
(Associated Chambers of

\Commemeandlndqsq'ygf G

'I'Iln new tax regime has hit
exports,AmItMltrasaid

India) managing commit-

‘teemeetingheld in the city

on Thursday. Criticising
the Centre’s ‘hasty’ move

on GST, he said that the
. hew mx regime did not

'beneﬂtﬂlesmallandmedi
um enterprises since the
centre could not ensure a

-smooth transition into the :

newregime.

“Thematter has tobetak
en up at the GST council.
People are desperate now.
Themembers of chambers
have also requested me to
raise these issues in the
couneil meetings, They
are confused with mulu
ple rates and daily chang-
es” headded.

Mitra further asked the
chambers to place their
views in appropriate fo-
rums if they arefacing dif-

aJt'icu.ltm-x-‘s duetoGST.
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‘GST has hit exports and small

enterprises, says Amit Mitra

Reiterates demand
for white paper on
GST rollout impact

OUR BUREAU

Kolkata, August 24

GST rollout has hit exports; it has
neither benefited small and me-
dium enterprises nor has there
been a smooth transition to the
new regime, West Bengal Finance
and Industry Minister Amit
Mitra, has said.

After an apparent pro-industry
stand by extending support for
the GST, the ruling Trinamool
Congress has gone all-out in op-
posing the tax regime. From mul-
tiplicity of tax ‘slabs to
inconvenience to small traders,
the party has raised a variety of is-
Sues.

‘Suggestions ignored’
Mitra, addressing industrialists
at the Assocham (Associated

Chambers of Commerce and In-

dustry of India) managing com- '

mittee meeting held in the city
on Thursday; criticised the Centre
for not heeding his suggestions
on the troubles that could crop
up during GST rollout.

“We had foreseen the troubles
that would arise during the
switch to GST and accordingly, I
had requested a postponement. [
had also asked for a white paper
on GST preparedness. These were
ignored,” the Minister said.

“SMEs are in jeopardy and now
I come to know that even exports
have been hit. I have asked (Arun)
Jaitley ji to preduce a white paper
and call an emergency meeting.
The matter has to be taken up at
the GST Council. People are des-
perate,” he added.

Mitra urged the apex industry
body Assocham to speak out on
the difficulties they face because
of the new tax regime. He asked
the industry body to “give in-

-\

West Bengal Finance Minister Amit Mitra speaks during the 4th Managing
Committee meeting of ASSOCHAM in Kolkata on Thursday rm

puts” to him so.that their issues
can be taken up at the right
forum.

Invest in Bengal

Mitra also sought investments
from Assocham. He asked the in-
dustrialists to invest not just in
projects but in human capital im-
provement also, through adop-

tion of ITls, training programmes
and so on. Investments, he said,
were coming in sectors such as
cement, mining, industrial and
garment parks and so on.

Assocham released a study,
‘Most Backward Regions of West
Bengal', in which it highlighted
the industry body’s development
strategy.
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Tajpur on oc___.mm. wmm».. port on the backb

OUR BUREAU

Calcutta, Aug. 24: The Centre has
initiated work to develop a port in
East Midnapur’s Tajpur after con-
clusively gaining majority control
in the venture.

It will appoint a consultant to
prepare a techno-economic feasibil-
ity report, a prerequisite for any
major infrastructure project, and
take the proposal to the Union cabi-
net for approval.

Bengal chief minister Mamata
Banerjee conducted a top-level
meeting with Calcutta Port Trust
chairman M.T. Krishna Babu along
with four ministers, the chief secre-
tary and other bureaucrats to take
stock of the progress,

The Tajpur initiative may put
the proposed port at Sagar Island,
which has been under considera-
tion for around two decades, on the
backburner. The Centre and the
state have decided to build it later

because of the costs involved in
@mnﬁuum cargo to the mainland.
“We will float a tender shortly to
appoint a consultant to carry out a
techno-economic feasibility report,
which may take three-four months.

Following this, we will take the pro- |

posal to the Union cabinet for ap-
proval. The project will be devel-

oped by Bhor Sagar Port Ltd, ajoint |

venture between the state and the
Centre,” Babu said.

The Mamata Banerjee-govern-
ment had originally come up with
an alternative location for Sagar at
Tajpur and toyed with the idea of in-
ducting private operators to man-
age the port.

The Centre threw a spanner in
the plan by putting Sagar on hold
after it was denied a majority stake
initially. After several parleys at
the political and bureaucratic
levels, the state gave in to the Cen-
tre's demand.

“You are aware that Nitin Gad-

port. A large port with that kind of
draft will be a game changer,” he
added.

While it is early days to work out
the investment required, creating a
27-kilometre shipping line to get
the vessels dock at Tajpur will alone
cost Rs 2,000 crore along with an
incremental cost of Rs 100 crore
yearly

The Centre-state partnership
will create the maritime infrastruc-
ture — creation of channel and

ok | breakwater — and land develop-

Amit Mitra with Assocham members in Calcutta
on Thursday. Picture by Pradip Sanyal

kari had announced the develop-
ment of a deep sea port at Sagar.
That would require a bridge, which
is huge. While that work is being
done, there is an agreement to start
with Tajpur,” Bengal finance and

industries minister Amit Mitra said
while addressing the members of
the managing committee of indus-
try association Assocham today.
“The draft in Tajpur is 15 metres
and there is going to be a deep-sea

ment on the shore. Private players
will be invited to build the berth and
evacuation infrastructure.

Shipping sources said the port
would be able to handle fully loaded
panamax vessels of 75,000 dead
weight tonne compared with the
20,000 tonne ships that now come to
Haldia, allowing industries and
trade to gain economy of scale in op-
erations.

However, it will still not be able

to fi
Odish
ports
bigge
tonn
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Mitra to woo chemical Inc

~ Top Gems & Jewellery Team To Visit City

Times News NeTwoRrk

i Kolkata: State finance and industries
i minister Amit Mitra is going to Mumbai
next week to hardsell Bengal as the place
¢ of “huge potential” for chemicals and
i petrochemicals industries, A high-level
i gemsand jewellery delegation led by Me-
i hul Choksi of Gitanjali Gems is also co-
i ming to Kolkata next week to assess in-
i vestmentopportunities here, which Mit-
¢ rasaid is an impact of the state govern-

i ment’s roadshow in Mumbai last month

i in the run-up to the third Bengal Global

: BusinessSummit(BGBS)tobe held inci.

: tyonJanuary 2018.
{ Mitra was addressing the members

of the managing committee of the apex

» Gems and jewellery, leather, chemi-
cals, food processingand mining are the

i chamber Assocham on Thursday Tater,
: he reporters that the state govern-
i ment has adopted a sectoral roadshow
i approach for portraying Bengal as an in-
i vestment destination. He pointed out
i that organising roadshows without any
i special focus does not yield result, So the
i state has adopted this approach, which

i heclaimed Bengal is the first state to ha.

i veadopt this in India. “Earlier, we dida
i roadshow for leather in Chennai, for
i gemsand jewellery and apparel in Mum-
i bai and now, we would do it for leather.
¢ We are getting a good response of these
initiatives,” headded. _
According to him, time is ripe for in-

days to meet investors in chemicals and

focus areas for the state now

» The state has organised sectoral \
roadshow for leather in Chennai, gems
and jewellery and apparels in Mumbai

vestment in chemicals and petrochemi-
cals irt Haldia now: “Haldia Petrochemi-
cals is operating at 97% capacity; MCC
PTAalsoisdoing well, too. TCGisalso co-
ming up with a refinery with Rs 20,000
crore investment, So there is a huge op-
portunity for downstream units in Hal-
dia. Iam going to Mumbai in the next few

B LT T R,

For Due Diligence

n to kno
the Bengal story in chemicals and petro-

chemicals,” he added. The meeting is lik-

ely to be attended by chemical industry
captains like Sanmar Group deputy cha-
irman Vijay Sankar, Deepak Nitrite VC
and MD Deepak C Mehta among others.
The state commerce and industries
minister wasalso hopeful that the stateis
set to get some major investment from je-
wellery sector as Gitanjali Gems and so-
mebigJewellery units of Mumbai would
be coming to the city soon. “We have 2.50
lakh sq ft area at Ankurhati gems and je-
wellery park, out of which1.75 lakh sq ft
is booked but we still have ready space.
Besides, there are new industrial parks

coming indifferent districts,” he added.






