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Education to be
accessible to all

N order to upgrade the education
sector and make it competitive and
intellectually sound, Prakash
Javadekar, Union minister of human
resource development stressed
on the need to make education
accessible to all, and announced that the
government is working in that direction.
This issue was discussed at the ASSOCHAM (Asso-
ciated Chambers of Commerce and Industry of India)
National Education Summit and Edu-shine Excel-
lence Awards 2019, with the topic 'Making India
Global Powerhouse: Catalysing Reforms and Innova-
tions. The event took place on February 21,
in Delhi o
Speaking at the ASSOCHAM event through video
conferencing, Javadekar said that students need
exposure across all spectrums of education. “Intro-
duction of affordable education, of over 1.3 million
teachers, and improved schooling are some of the
aspects that we have implemented across the coun-
try. We have studied and worked towards bringing a
holistic apgroa{:h to the Indian education system
where ha g of students at lower levels, ensuring
pre and post matrix scholarships and increased o-
sure to research has been given priority. The transfor-
mation that has happened in the past four years has
resulted in maximum enrolment and reduced drop
outs. We have introduced a system that makes teach-
ers accountable in terms of the outcomes of examina-
tions and facilitating options for students in the
events of failures.”
Javadekar added that education

should be holistic in nature,
“There is a need to change the way
education is perceived. We have
inchided sports, life skills and val-
ues in the education system that
would improve students in their
personal lives. We have also
started constructing technological
labs, for schools and research, and
sanctioned ¥33,000 crores for addi-
tional academic infrastructure.
This way we will ensure guality at
all levels and improve research
and innovation. We have started
social research, joint cooperation
between foreign universities, and
a Gyan-digital library with 18 mil-

lion books where anyone can
he a member free of cost.”

Pranab Mukherjee, former
President of India, Suresh
Prabhu, minister of commerce
and industry, Uday Kumar
Varma, ASSOCHAM secre-
tary general, and other .
dignitaries were also
present.

Pranab Mukher-
jee commented,
“India boasts an
ancient educa-
tion system
which now needs
to excel at global

perceive
~ lshouldn’tbe
fimited to only
textbooks’

ASSOCHAM secretary general Uday Kumar Varma (left) and former
President of India, Pranab Mukherjee, at the Edu-shine Excellence Awards.

level. India’s demographic divi-
dend has the potential to add
significantly to its GDE”
Suresh Prabbu stated that,
“The purpose of education
should be uniform in order to
expose new areas of educa-
tion to improve employ-
ability.”
In his remarks
. Varma said, “We
. . have the third
. largest education
system in the
world, which
claims to have a
turnover of 90 bil-

lion US dollars and is likely to
cross 100 billion by 2020. With
44 central universities, 90 pri-
vate, and 903 state universi-
ties including technical ones,
the growth has been satisfac-
tory. Now the focus should be
on rural transformation
through education and the
skilling architecture.”

“We have highlands of excel-
lence but there is vast medi-
ocrity. We can be on par with
foreign varsities with flexibil-
ity and transparency in our
education sector”, Varma
added.
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GST rate cut to benefit homebuyers
FE BUREAU the buyer and not the devel- will factor this loss of i mputtax
New Delhi, February 25 oper. He added that prices in creditin price of flat. Ultimately,

WITH THE GST Council cut-
ting the rate to 5% from 12%
for under-construction units,
and 1% from 8% for afford-
able housing with the denial of
input tax credit (ITC), the big
question is whether prices of
such units would be reduced
by the developers. While
builders are non-commital on
how much exactly will be the
reduction in prices, they point
out that the cut will be a bene-
fit forthe customer.They point
out that the ITC, which was
earlier available,has nowbeen
done away with which will
increase cost for the builders
and hurt margins,especiallyin -
the affordable housing seg-
ment. However, by raducing
the tax burden on the end
buyer, demand will improve
unsoeld inventory will reduce
thus improving the cash flow
of the real estate industry.

“We estimate that the
reduction in GST can poten-
tially reduce the buvers payout
by 6-7% on the overall pur-
chase, depending on the cate-
gory,”said Shishir Baijal, chair-
man & managing director,
Knight Frank India.

Manoj Gaur, managing
director,Gaurs Group,and vice-
president, CREDAI National,
\seud the GSTcutisadecision for

Delhi-NCR have already bot-
tomed out and there may not
be much scope toreduce prices
but in cities like Hyderabad,
Bengaluru and Mumbai, some
benefits may be passed on.
Pradeep Aggarwal, chair-
man, Signature Global Group,
and chairman, Affordable

Housing Council, Assocham,

said a 7% cut in GST fora ¥45
lakh house comes to a reduc-
tion of around ¥ 3 lakh. He said
that the benefit of the GST rate
reduction will be seen more in
tier II and III cities as the
threshold level of prices is
lower in those cities.

Naresh Sheth, partner, NA

Shakhi Associates,said theappar-
enttaxreduction of 7% on resi-
dential propertieswill boost sale
of under-construction houses
and infuse life in the sluggish
real estate market.“However,for
next few weeks, homebuyers
may defer to enter into transac-
tion forflat purchase”, headded.
“Input taxis estimated at about
2.5-300of sales price. Developer

under-construction residential
flats might be cheaper by
about 4-4.5% (7% tax reduc-
tion-2.5 or 3% additional ITC)’,
Sheth added.

Tax experts say it remains to
be seen as to who benefits from
the GST rate cut. AMRG & Asso-
ciates said in a note, “Denial of
tax credit for real estate sector
would boost sales, however, it
would warrant much lower
margins for the builders. This
changewould forcethesectorto
reboot the pricesand finda high
equilibrium price for the inven-
tory. Time will tell as towho will
benefit from thismove,whether
consumers or builders”.
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‘Some players
bidding beyond
mineral need’

ASSOCHAM HASSOUGHT
amendmentsin the tender

documents forthe minesto

beauctioned,saying there
were some players bidding
forblocks beyond mineral
requirements for theirend-
use plants.“As you are aware
that thereis norestrictive
clause in the MM DR (Mines
and Mineral Development
and Regulation) Act/Tender
documentas faras the
eligibility of the bidderis .
concern,which offersan
opportunity to bidders to
indulge into hoarding and
accumulating the resour-
ces,”Assochamsaid ina
letter to the mines ministry.
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‘Fewbiddersin minesauction
beyond needs forend-use’

INDUSTRY BODY ASSOCHAM has
sought amendments in the tender
documents for the mines to be auc-
tioned, saying there were some play-
ers bidding for blocks beyond min-
eral requirements for their end-use
plants.“As you are aware that there
is norestrictive clause in the MMDR
(Mines and Mineral Development
and Regulation) Act/Tender docu-
ment as far as the eligibility of the
bidder is concerned, which offers an
opportunity to bidders to indulge
into hoarding and accumulating the

resources,” Assocham said in a letter

to the mines ministry.



